
 

Activision Announces Three-For-Two Stock Split 

Santa Monica, CA - February 12, 2004 - Activision, Inc. (Nasdaq: ATVI) today announced that its Board of Directors has 
approved a three-for-two split of its outstanding common shares. 

The split is payable on March 15, 2004, to shareholders of record as of February 23, 2004. The stock split will be 
accomplished through a 50% stock dividend, providing shareholders with one additional share of common stock for every two 
shares they hold. In lieu of issuing fractional shares, shareholders will receive a cash payment based on the average of the 
high and low sales prices of the common stock on the record date.

Headquartered in Santa Monica, California, Activision, Inc. is a leading worldwide developer, publisher and distributor of 
interactive entertainment and leisure products. Founded in 1979, Activision posted net revenues of $864 million for the fiscal 
year ended March 31, 2003.

Activision maintains operations in the U.S., Canada, the United Kingdom, France, Germany, Italy, Japan, Australia, Scandinavia 
and the Netherlands. More information about Activision and its products can be found on the company's World Wide Web site, 
which is located at www.activision.com.

The statements contained in this release that are not historical facts are "forward-looking statements." The Company cautions 
readers of this press release that a number of important factors could cause Activision's actual future results to differ materially 
from those expressed in any such forward-looking statements. These important factors, and other factors that could affect 
Activision, are described in Activision's Annual Report on Form 10-K for the fiscal year ended March 31, 2003, which was filed 
with the United States Securities and Exchange Commission. Readers of this press release are referred to such filings.


